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) TOGETHER with all and singuelar the rights, members. hereditiments, and apputtenaros to the same Loelonging or inany way

incideat or appertaining, including ol built-in stoves and refrigeratons. heating. ar conditionaneg, phasdany aed dlectncad fivtures wal

to wall carpeting, fences apd gates, and auy other coquipent or fistures now or hereatter atte bed contaactiad o Bitted jaany manne.

1] bt‘-iml{ the inteution of the partics hercto et wa such fintures and egquipinent, vther than Lousehold furmtire, be cotssdered o part of
e really.

TO HAVE AND TO HOLD all ard singelar the said premises unto the Mortgagee, its snccewors and assigus forever.

The Mortgagor represents and warrants that said Mortyazor is seized of the above desenbaal premises in fie simple absolute; that
the above descnbed premises are free and clear of all liens or other cicumbranees: that the Morteatur 1s s fully emposered to con-
vey of cicumber the same; and that the Mortgagor will forever detend the wid premnses unto the Mothgaza, ity sucuessurs and assivns,
from 2nd against the Mortgagor and every person whomsoever awfully (lsumis or to chain the same of any part thereol.

THE MOKTGAGOR COVENANTS AND AGREES AS FOLLOWS:
L. That the Mortgagor will promptly pay the principal and interest on the indeltedness evidencal by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additiona) sums which may be advancald hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurame premimns, repairs or other such purposes punsuant to the
provisions of this mortgage, and also for any loans or advances that may heteafter be e by the Mortgazes to the Mortgagor under
the authority of Sec. 45-53, 1962 Code of laws of South Carolina, as amendal, or simibar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in siid note unless otherwise agroed upon by the parties and shall be payable at the
denand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the impiovements on the mortgaged premises, whether now cxisting or hereafter to b erccted, insured
against loss by fire, windstorin and other hazards in a sum not less than the balance Jdue hereunder st any tine and e a company or
tutnpanies acceptable to the Mortgagee, and Morgagor does hereby assign the poly o policies of insurance to e Matgagee asd
agrevs that all sech policies shall be held by the Mortgagee should it so require amd shall incddude loss payable clanses in Faor of the
Morgagee; amad in the event of loss, Mortgagor will give immadiate notice therood to the Montzagee by registerad monls and shonld the
Mortyagor at any tine fal to keep said premises insured or fail to pay the premiums for such Bisurance, then the Mutaages may cause
such improvements to be insured in the name of the Mortgagor and reimburse itsf for the cost of such iusurunce, with interest as
heteinabove provided.

4. That the Mortgagor will keep all improvenents upon the mortgaced premises in good repair, and should Morteazor fail to do
0. the Mortgagee may - at its oplion, exnter upon said premises and moke whatever repairs ane nevessary and charge the expenses tor such
repairs to the mortgage debt and collect the same under this mortgaze, with interest as hereinabove provideld.

5. That the Morteagee may at any time reguire the issuance am! maintenance of insuramce upon the hife of any person oblizated
under the indebtedness sexured hereby in a sum sufficient to pay the morteage debt, wath the Mortgazee as bencliciary, and it the
Srimiums are not otherwise paid, the Mortgagee tnay pay said premiums aral any amount so paid shall bevorse a part of the mortgage

cht.

6. That Mortgagor agrees to pay all taves and other public assessments levied against the mortwaved premises on or hefore the
due dates thercof and to eahihit the receipts therclor at the offices of the Morteagee bumadiately upon payment, aned should the Mort-
avor fail to pay such taves and assessmients when the same shall 201 dee, the Mortiaece may, at its option: pay the same and charge
the amounts so paid to the morticage debt and collect the same under this inortare, with interest as above provided.

7. That of this morteace secures a “construction loan™, the Morteaver avrevs that the prizcipal amount of the indebtedness l:ereh_)'
secure] shall be disbursed to the Morteagor in periodic payinents, as cotstinction progresses, i acwordance with the tenns and condi-
tions ot 4 Construction Loan Agrevinent which is separately executed but is made a part ol this mortgage and incorporated herein by

reference.

8. Fht the Mortzavor will ot further encumber the premises abone deserthedl without the prior consent of the Moitgagee, and
should the Montwagor «o encumber such premises, the Moertgagee mas. at ats option. dedare the indelbtalness Lerehy secured to be
immediately due amsl payable and ooy institute any proceedings necessary to collect said indebtedness.

9. Fhat should the Morteagor alicrate the morteazed premises by Contract of Sale. Bond for Title, or Dewd of Conveyance, and
the within mortpave indebtadness s not paid in foll) the Mortgacor or his Purchaser shdl be reqquited to Ble with the Association an
application: for an assumption of the moteare indibtadness, pay the reasonable (ot as reprired by the Assoviation for processing the
asswnption furnish the Association with 2 copy of the Contract of Sale, Bond tor Title, or Do of Comvevance, and have the interest
rate on the loan balance existing at the tone of transfer modified By ancreasinge the interest rate on the said Joan balance to the maxi-
muny rale per anmun permitted to be charged at that time by applicable South Caroliza Liw, or a lesser increase inintezest rate as may
be determined by the Association. The Assocition will notify the Maortvagor or his purdhaser of the new mtetest rate and monthly pay-
ments and will il him o vew passhook. Skauldd the Morteagor, or his Purchaser, fal to comply with the provisions of the within
paradraph. the Morteagee. st its option. may dedlare the indebtedness herehy sequrad to be immediately due and pavable and may
institute any proceedings necessary to colledt said indebtedness.

10. That should the Mortgacor fail to mike pavments of principal and interest as doe an the promissory note and the sane shall be
utipaid for a peviod of thirty (30} davs or f there should be any falure to comply with and abide Fa any by-laws or the charter of
the Mortgazee, or any stipnlations set ont in this morteage, the Mortracee ot s option pon wnite to the Mogteawor at his List known
athlress wiving him thirty (30} days in which to rectily the said deLosht and shondd the Mortoaor Fal to ety sail defaudt within the
saitd thirty days, the Morteagee, may at its option. ancrease the interest rate on the loan balance for the renaining term of the loan or
for a lesser tenn to the moavimnm rate por annnm permittal to be charged ot that e In GapplicaBe South Carodina Liw, or a lesser
increase rate as may be determined by the Assodiation. The monthly payments will Le anlpinsted accordingly.

11 That shondd the Mortzazor fal to mabe painents of principal ancl intenet o Jdue on the pronissory note amd shoukl any monthly
installment become past due For a period it evcss of 15 davs, the Morteazee may collect a “hite charee” not to exceesd an amount
equal to five (577 ) per centum of any such past due installment in order o cover the extra expense incident to the handling of such

delinquent payments.

12. That the Mortgagor hereby assivns to the Morteavee, its successors amld asszns. ol the rents. issues. amd profits aceming from
the mortgaged premises. retaining the tieht to collxt the same so lone as the debt hereby secnred is not in arrears of payvment. but
should any part of the principal indebtedness, or interest, taves, or fine inssrance preminms, be past due and unpaid. the Mortgagee
may without notice or further procecdings tabe over the moteaged prenuses, if they slall be ocenpicd By a tenant or tenants. "and
collect said rents and profits and apply the sime to the indebtednes Lopely wonnsl, withont halihity to account for anything more
than the rents and profits actually colfectidd, less the enst of collection and any tenant s anthorized. upon regquest by Mortgagee, to
make all rental payments direct to the Mortcagee. without lability te the Motteavor  nutid notified to the contrary by the Mortgaee,
aml should said premises at the time of sich defanlt be occupied by the Motteagor, the Mortavee nuy apply to the Judee of the
County Coutt or 1o any Judee of the Court of Common Pleas who shall be pident o presidiing in the conndy aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and prafits, applving said rents, after pay-
illﬁ lht'!tﬂsl of collection, to the mortzage Jebt without Tiability £» aviount for anmvthing more than the rents and profits actoally
collected.

13. That the Morteagce. at its option, may require the Mortpagor to payv to the Maorieagee, on the first day of each month until the
note securedd hereby is fully paid, the following sumis in addition to the payments of principal and interest provided o said note: a sum
equal to the premiums that will neat become due add payvable on policies of morteawe gnaranty insurance (i applicable), fire and other
hazard insurance covering the mortgaged propesty. plus taves. and assessmerts neat due on the morteaged premises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse Lefore one month prior to the date when
such preminms. taves. and assessmients will be due and payable, such sums to be held by Morteagee to pay said preminms, taxes an
special assessmrents. Should these payments exceed the amount of payments actially made by the Maorteagee for taves, assessments. or
insurance premiuns, the excess may be credited hy the Morteapee on sulisequent payments to be malde by the Morteagor: if, however,
said sums shall be insufficient to make said payments when the same shall hecome due and pavable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morteagor further agrevs that at the end of ten years from the date
hereof. Mortzazee may, at its option. apply for renewal of mortgage vraranty or similar insorance Gf applicable) covering the halance
then remaining due on the morteage debt. and the Mortragor mav. at its option. pay the single premium required for the remaining
vears of the tenn. or the Mortgagee may pay such premium and add the sanie to the morteage debt. in which event the Morlvaeor shall
repay to Morteavee such preminm payvment, with interest. at the rate specified in said promisory note, in eqaal monthly installments
over the remaining payment penod.
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